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PT BANK DANAMON INDONESIA TBK AND SUBSIDIARIES
CONSOLIDATED FINANCIAL STATEMENTS

1. Asia Financial (Indonesia) Pte. Ltd. 67.76%
2. Public (shares ownership under 5%) 32.24%

TOTAL 100%

SHAREHOLDERS
AS AT 30 JUNE 2009

Notes:
 - Danamon Sharia Branches were started in May 2002.
 - Danamon Sharia Branches : Jakarta, Bukit Tinggi, Aceh, Surabaya, Martapura, Solo, Makasar and Bandung.
 - In accordance with Letter from Bank Indonesia No. 10/57/DpG/DPbS dated 27 May 2008 regarding "Equalisation

of Sharia Banking Products and Services", starting June 2008 all sharia banking products/sevices equalized
as islamic Banking (iB).

 *) iB receivables exclude margin to be received of Rp 89,069 million and Rp 58,144 million as at 30 June 2009
and 2008, respectively.

 **) Starting June 2008, reporting to BI for unused iB financing facilities to debtors, only committed facilities are
being reported by the Bank on off balance sheet (commitments and contingencies).
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Board of Directors
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2. Vice President Director : Joseph Fellipus Peter Luhukay
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4. Director : Ali Rukmijah / Ali Yong
5. Director : Vera Eve Lim
6. Director : Sanjiv Malhotra
7. Director : Herry Hykmanto
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9. Director : Fransiska Oei Lan Siem 2)

Note :
1) Independent Commissioner
2) With reference  to letter from Bank Indonesia, Fransiska Oei Lan Siem is effectively hold as the Compliance Director since  June 11, 2009.

MANAGEMENT OF THE BANK
AS AT 30 JUNE 2009

A. Related to Exchange rate 
1. Spot  -  563,495  1,352  (2,353)  -
2. Forwards  -  592,323  85,458  (2,620)  -
3. Options

a. Purchased  -  1,414,884  244,289  -  -
b. Written  -  1,414,884  -  (246,993)  -

4. Futures  -  2,245,650  590  (244)  -
5. Swaps  -  5,485,722  124,715  (124,715)  -
6. Others  - -  -  -  -

B. Related to interest rate
1. Forwards   - -  -  -  -
2. Options

a. Purchased   - -  -  -  -
b. Written   - -  -  - -

3. Futures  - -  -  -  -
4. Swaps  -  4,930,028  71,116  (92,772)  -
5. Others  - -  -  -  -

C. Others

TOTAL  527,520  (487,645)

COMMITMENT
Commitment receivables

1. Unused borrowing facilities
a. Rupiah  - 276,600  -  276,600
b. Foreign currencies  -  -  -  -

2. Others  -  -  -  -
Total commitment receivables  -  276,600  -  276,600

Commitment payables
1. Unused loans facilities *)

a. Rupiah  -   -  -  -
b. Foreign currencies  -  -  -  -

2. Outstanding irrevocable letters of credit  678,960  2,507,729  678,960  2,507,729
3. Others  -   -  -  -

Total commitment payables  678,960  2,507,729  678,960  2,507,729
COMMITMENT PAYABLES -NET  (678,960)  (2,231,129)  (678,960)  (2,231,129)

CONTINGENCIES
Contingent receivables

1. Guarantees received
a. Rupiah  40,496  -  40,496  -
b. Foreign currencies  36,858  403,089  36,858  403,089

2. Interest receivables on non performing assets
a. Rupiah  196,938  153,742  196,938  153,742
b. Foreign currencies  23,943  22,360  23,943  22,360

3. Others  -  4  -  4
Total contingent receivables  298,235  579,195  298,235  579,195
Contingent payables

1. Guarantees issued in the form of :
a. Bank guarantees
    - Rupiah  1,571,652  1,478,879  1,571,652  1,478,879
    - Foreign currencies  464,566  652,629  464,566  652,629
b. Others  -   -  -  -

2. Standby letters of credit  -   -  -  -
3. Others  -   -  -  -

Total contingent payables  2,036,218  2,131,508  2,036,218  2,131,508

CONTINGENT PAYABLES - NET  (1,737,983)  (1,552,313)  (1,737,983)  (1,552,313)

INCOME AND EXPENSES FROM OPERATIONS 
1. Interest income, fees and commissions

1.1. Interest income
a. Rupiah  6,151,647  4,846,893  7,610,434  6,004,025
b. Foreign currencies  410,052  408,034  410,052  408,034

1.2. Fees and commissions income
a. Rupiah  436,243  429,495  898,843  875,024

 b. Foreign currencies  16,299  53,698  16,299  53,698
Total interest income, fees and commissions  7,014,241  5,738,120  8,935,628  7,340,781

2. Interest expense, fees and comissions
2.1. Interest  expense

a. Rupiah  3,265,993  1,939,368  3,286,291  2,011,496
b. Foreign currencies  263,808  298,882  263,808  298,882

2.2. Fees and commissions expense  138,220  92,665  589,167  465,290
Total interest expense, fees and commissions  3,668,021  2,330,915  4,139,266  2,775,668

3. Underwriting income
3.1. Premium income  -  - 271,520  232,053
3.2. Underwriting expense  -  -  141,935  119,676
Total underwriting income  -  -  129,585  112,377
Net interest and underwriting income  3,346,220  3,407,205  4,925,947  4,677,490

4. Sharia income
4.1. Margin  18,919  12,710  18,919  12,710
4.2. Profit sharing  29,576  29,432  29,576  29,432
4.3. Bonus income  -  249  -  249
Total sharia income  48,495  42,391  48,495  42,391

5. Sharia expenses
5.1. iB loss sharing  7,764  3,935  7,764  3,935
5.2. iB bonus expense  15,464  19,801  15,464  19,801
Total sharia expenses  23,228  23,736  23,228  23,736
Net interest income - sharia  25,267  18,655  25,267  18,655

6. Other operating income
6.1. Fees and commisions  92,788  113,207  92,826  113,221
6.2. Gain on foreign exchange transactions  179,628  153,250  179,494  152,464
6.3. Gain from increase in fair value of marketable

securities Government Bonds  4,485 17,840  4,485 17,840
6.4. Other income  199,870  189,508  204,119  203,506
Total other operating income  476,771  473,805  480,924  487,031

7. Income from investment in subsidaries  553,757  393,076  -   -
8. Allowance for possible losses in assets  1,039,884  489,588  1,055,341  498,129
9. Allowance for possible losses/(gain) on

commitments and contingencies  (1,950)  6,751  (1,950)  6,751
10. Other operating expenses

10.1. General and administrative expenses  857,383  687,408  1,060,262  871,583
10.2. Salaries and employee benefits  1,056,458  1,115,041  1,430,466  1,494,314
10.3. Losses from decline in fair value of

marketable securities and Government Bonds  -  -  -   -
10.4. Losses on foreign exchange transactions  -  -   -   -
10.5. Third party premium expenses  76,616  63,895  76,616  63,895
10.6. Promotion expenses  98,739  104,417  112,742  119,340
10.7. Others expenses  69,991  178,158  106,527  196,908
Total other operating expenses  2,159,187  2,148,919  2,786,613  2,746,040
NET OPERATING INCOME  1,204,894  1,647,483  1,592,134  1,932,256
NON-OPERATING INCOME AND EXPENSES

11. Non - operating income  38,630  58,257  118,481  124,386
12. Non - operating expenses  187,300  143,016  232,956  175,643

Non - operating (expenses)/income - net  (148,670)  (84,759 )  (114,475)  (51,257)
13. Amortisation of goodwill  41,742  41,742  41,742  41,742
14. Extraordinary (expense)/income  -  -   -   -

INCOME BEFORE TAX  1,014,482  1,520,982  1,435,917  1,839,257
15. Income tax-/-

 - Deferred  (18,252)  (7,108 )  21,381  9,147
 - Current year  162,542  369,600  387,985  557,703

16. INCOME AFTER TAX  870,192  1,158,490  1,026,551  1,272,407
17. Minority interest -/-  -  -  156,359  113,917
18. CURRENT YEAR INCOME  870,192  1,158,490  870,192  1,158,490
19. Retained earnings balance at the beginning

of the period  6,989,413  6,595,065  6,989,413  6,595,065
20. Dividend -/-  (765,077)  (1,058,457 )  (765,077)  (1,058,457)
21. Others -/-  (15,300)  (77,217 )  (15,300)  (77,217)
22. Retained earnings at the end of the period  7,079,228  6,617,881  7,079,228  6,617,881
23. Basic earnings per share  107.63  229.81 107.63  229.81
24. Diluted earnings per share*)  105.76  226.77  105.76  226.77

 *) After considering the effect of stock options granted to qualified employees of Bank Danamon.

I. COMPONENTS

A. CORE CAPITAL 14,385,014  10,199,481

1. Paid up capital  5,296,061  3,631,451

2. Disclosed reserves

a. Additional paid up capital  2,884,231  557,663

b. Discount on nominal value of shares ( -/- )  -   -

c. Capital donation  -   -

d. General and specific reserves  118,709  103,409

e. Prior years' profit after tax  5,658,006  5,324,008

f. Prior years' losses (-/-)  -   -

g. Current year profit net of taxes (50%)  425,970  580,147

h. Current year loss (-/-)  -   -

i. Difference in foreign currency translation of overseas branch 

1) Positive adjusment  2,037  2,803

2) Negative adjusment (-/-)  -   -

j. Paid up capital fund  -   -

k. Decline in fair value of available for sale securities  -   -

3. Goodwill (-/-) -   -

4. Differences arising from the revaluation of the assets and liabilities

due to the quasi reorganisation  -   -

B. SUPPLEMENTARY CAPITAL (Max. 100%) 1,199,432  1,680,295

1. Reserve from revaluation of fixed assets -   -

2. Differences arising from the revaluation of the assets and liabilities due

to the quasi reorganisation -   -

3. General allowance for possible losses on earning assets

(max 1.25% of weighted risk-based assets)  781,837  765,622

4. Loan capital -   -

5. Subordinated loan (max 50% of core capital)  417,595  914,673

6. Increase in fair value of available for sale securities (45%) -   -

C. TOTAL SUPPLEMENTARY CAPITAL WHICH FULFILL

THE REQUIREMENTS -   -

D. ADDITIONAL SUPPLEMENTARY CAPITAL ALLOCATED TO

ANTICIPATE MARKET RISK -   -

II. TOTAL CORE AND SUPPLEMENTARY CAPITAL (A+B)  15,584,446 11,879,776

III. TOTAL CORE, SUPLEMENTARY CAPITAL AND ADDITIONAL

SUPLEMENTARY CAPITAL ALLOCATED TO ANTICIPATE MARKET

RISK(A+B+D) 15,584,446  11,879,776

IV. INVESTMENTS ( -/- ) 2,297,034 1,638,052

V. TOTAL CAPITAL FOR CREDIT RISK (II-IV) 13,287,412  10,241,724

VI. TOTAL CAPITAL FOR CREDIT RISK AND MARKET RISK (III-IV) 13,287,412  10,241,724

VII. RISK WEIGHTED ASSETS - CREDIT RISK 62,364,856  61,249,780

VIII. RISK WEIGHTED ASSETS - MARKET RISK 454,292 2,689,100

IX. CAPITAL ADEQUACY RATIO WITH CREDIT RISK CHARGE (V : VII) 21.31% 16.72%

X. CAPITAL ADEQUACY RATIO WITH CREDIT RISK AND MARKET RISK

CHARGE (VI : (VII +VIII)) 21.15% 16.02%

XI. EXCESS OF ADDITIONAL SUPPLEMENTARY CAPITAL RATIO

((C-D) : (VII + VIII)) -  -

XII. MINIMUM REQUIRED CAPITAL ADEQUACY RATIO 8.00% 8.00%

CAPITAL ADEQUACY RATIO CALCULATION
AS AT 30 JUNE 2009 AND 2008
(In million Rupiah)

2009 2008NO. DESCRIPTION

I. Related parties
A. Earning assets

1. Placement with other banks  728,904  -  -  -  -  728,904  920,577  -  -  -  -  920,577
2. Marketable securities and Government Bonds issued by

third parties or Bank Indonesia  -  -  -  -  -  -  -  -  -  -  -  -
3a. Loans to third parties

a. Small business credit (KUK)  -  -  -  -  -  -  -  -  -  -  -  -
b. Property loans

i. Restructured  -  -  -  -  -  -  -  -  -  -  -  -
ii.Unrestructed  -  -  -  -  -  -  -  -  -  -  -  -

c. Other restructured loans  -  -  -  -  -  -  -  -  -  -  -  -
d. Others  8,868   -  -  -  -  8,868  10,606   -  -  -  -  10,606

3b. iB receivables and financing with contract   -  -  -  -  -  -  -  -  -  -  -  -
4. Investment in third parties

a. Non-bank financial institution  1,794,645   -  -  -  -  1,794,645  1,325,495   -  -  -  -  1,325,495
b. For loans restructuring   -  -  -  -  -  -  -  -  -  -  - -
c. Others 502,388  -  -  -  -  502,388  300,477   -  -  -  - 300,477

5. Other receivables from third parties   -  -  -  -  -  -  -  -  -  -  -  -
6. Commitments and contingencies to third parties   -  -  -  -  -  -  -  -  -  -  -  -

B. Non earning assets
1. Unutilised properties   -  -  -  -  -  -  -  -  -  -  -  -
2. Foreclosed assets - net   -  -  -  -  -  -  -  -  -  -  -  -
3. Interbank and suspense account   -  -  -  -  -  -  -  -  -  -  -  -

II. Third parties
A. Earning assets

1. Placement with other banks  2,968,123  63  -  -  -  2,968,186  3,088,334  -   -  -  -  3,088,334
2. Marketable securities and Government Bonds issued

by third parties or Bank Indonesia  19,831,322 -  -  -  -  19,831,322  17,071,748  1,046  -  -  -  17,072,794
3a. Loans to third parties (excluding loans purchased

from IBRA)
a. Small business credit (KUK)  8,117,228  1,097,654  175,320  231,442  139,724  9,761,368  8,391,010  873,743  153,447  196,381  65,620  9,680,201
b. Property loans

i. Restructured  94,054  54,300  1,231  4,395  4,310  158,290  9,872  18,227  4,331  -  5,223  37,653
ii.Unrestructured  5,780,031  420,986  12,007  5,293  10,467  6,228,784  6,084,672  279,779  3,285  3,939  28,227  6,399,902

c. Other restructured loan  254,371  240,140  89,481  246,242  72,267  902,501  148,873  87,859  33,722  41,542  114,449  426,445
d. Others  36,060,518  4,028,564  300,442  293,265  530,959  41,213,748  38,312,542  2,937,857  115,100  127,319  428,485  41,921,303

3c. iB receivables and financing with contract  795,364  7,336  6,231  8,533  978  818,442  617,243  12,950  8,580  1,030  2,028  641,831
4. Investment in third parties

a. Non-bank financial institution  -  -  -  -  -  -  -  -  -  -  -  -
b. For loans restructuring  -  -  -  -  -  -  -  -  -  -  -  -
c. Others  2,355  25  -  -  -  2,380  2,355  25  -  -  -  2,380

5. Other receivables from third parties  1,783,653 483,548  580,586  47,524  105,962  3,001,273  1,536,214  -  -  -  -  1,536,214
6. Commitments and contingencies to third parties  2,706,510 8,668  -  -  -  2,715,178  4,637,907  1,330  -  -  -  4,639,237

B. Non earning assets
1. Unutilised properties  5,476  -  1,033  21,203  -  27,712  -  -  41,785   -  -  41,785
2. Foreclosed assets - net  59,056  -  37,139  2,907  -  99,102  60,259   -  23,927   -  -  84,186
3. Interbank and suspense account  3,843  -  -  -  210  4,053  1,785  -  -  -  173  1,958

TOTAL  81,496,709  6,341,284  1,203,470  860,804  864,877  90,767,144  82,519,969  4,212,816  384,177  370,211  644,205  88,131,378

1. a. Minimum required allowance for possible losses on
earning assets  602,850  286,640  162,356  405,404  670,850  2,128,100  646,974  196,157  40,669  213,277  481,278  1,578,355

b. Minimum required allowance for possible losses on
non earning assets  -  -  5,725  12,055 210  17,990  -  -  9,857  -  173  10,030

c. Total minimum requires allowance for possible losses  602,850  286,640  168,081  417,459  671,060  2,146,090  646,974  196,157  50,526  213,277  481,451  1,588,385
2. a. Allowance for possible losses on earning assets

(excluding iB receivables and financing with contract )   936,247  438,425  440,188  405,687  670,119  2,890,666  640,122  195,645   100,111   282,687  549,982  1,768,547
b. Allowance iB receivables and financing with contract   7,926  346  665  4,705  730  14,372  5,798  512  558  590  1,364  8,822
d. Allowance for possible losses on  non earning assets -  -   5,725  12,055  210  17,990  -  -  9,857  -  173  10,030
e. Total allowance for possible losses    944,173  438,771  446,578  422,447  671,059  2,923,028  645,920  196,157  110,526   283,277  551,519  1,787,399

3. Collateralised assets
a. To Bank Indonesia  62,560  62,560
b. To other banks  -  -

4. Percentage of small business credit to total loan 17.06% 16.94%
5. Percentage of total small business credit debtors to

total debtors 10.37% 10.12%
6. Percentage of small  medium enterprise  credit to total loans 72.96% 67.97%
7. Percentage of total small  medium enterprise  debtors to

total debtors 99.97% 99.96%

BALANCE SHEETS
AS AT 30 JUNE 2009 AND 2008
(In million Rupiah)

ASSET QUALITY AND OTHER INFORMATION
AS AT 30 JUNE 2009 AND 2008
(In million Rupiah)

STATEMENTS OF INCOME AND RETAINED EARNINGS
FOR THE 6 MONTHS PERIODS ENDED 30 JUNE 2009 AND 2008
(In million Rupiah, except earning per share)

STATEMENTS OF COMMITMENTS AND CONTINGENCIES
AS AT 30 JUNE 2009 AND 2008
(In million Rupiah)

STATEMENTS OF FOREIGN EXCHANGE AND DERIVATIVE TRANSACTIONS
AS AT 30 JUNE 2009
(In million Rupiah)

BANK DANAMON

2009 2008

Current Special Mention Substandard Doubtful Loss Total Current Special Mention Substandard Doubtful Loss Total

2009 2008 2009 2008

BANK DANAMON CONSOLIDATED
NO. ACCOUNTS

2009 2008 2009 2008

BANK DANAMON CONSOLIDATED
NO. ACCOUNTS

2009 2008 2009 2008

BANK DANAMON
NO.

Hedging Others Receivables  Payables

Market Value Derivative Receivables
and PayablesNO. TRANSACTION Net Market

Value

NO. ACCOUNTS

CONSOLIDATED
ACCOUNTS

*) Starting June 2008, reporting to BI for unused loan facilities to debtors, only committed facilities are being reported
by the Bank on off balance sheet (commitments and contigencies).

CONSOLIDATED RATIOS :

I. Capital

1. Capital Adequacy Ratio (CAR) with credit risk 22.73% 18.13%

2. CAR with market risk 22.58% 17.40%

II. Earning assets

1. Non-performing earning assets 3.11% 1.51%

2. NPL gross 3.52% 2.25%

3. NPL net after minimum BI provision of possible losses 1.83% 0.67%

4. NPL net after the consolidated total provision on possible losses 0.00% 0.00%

5. Allowance for possible losses to earning assets 3.19% 2.02%

III. Rentability

1. Return on Assets (ROA) after tax 1.66% 2.46%

2. Return on Assets (ROA) before tax 2.74% 3.91%

3. Return on average core capital 13.68% 22.06%

4. Return on average equity 13.52% 21.82%

5. NIM including third party premium expenses 10.78% 11.40%

6. Cost to income - Normalized *) 50.75% 51.20%

7. Cost to income - Reported **) 50.59% 51.20%

BANK  RATIOS:

I. Capital

1. CAR 21.31% 16.72%

2. CAR with market risk 21.15% 16.02%

3. Fixed assets to total capital 18.88% 20.66%

II. Earning assets

1. Non-performing earning assets 3.16% 1.51%

2. NPL gross 3.61% 2.25%

3. NPL net after minimum BI provision of possible losses 1.88% 0.67%

4. NPL after the Bank's total provision on possible losses 0.00% 0.00%

5. Non performing iB receivables and financing with contract 1.92% 1.81%

6. Allowance for possible losses on earning assets

Allowance for possible losses on earning assets 3.21% 2.02%

7. Fulfillment of allowance for possible losses on earning assets 135.51% 112.61%

8. Fulfillment of allowance for possible losses on non earning assets

Fulfillment of allowance for possible losses on non earning assets 100.00% 100.00%

III. Rentability

1. ROA after tax 1.69% 2.55%

2. ROA before tax 1.98% 3.34%

3. Return on average core capital 13.68% 22.06%

4. Return on average equity 13.52% 21.82%

5. NIM  excluding third party premium expenses 7.83% 8.83%

6. NIM including third party premium expenses 7.65% 8.67%

7. Operating expenses to operating income 85.11% 75.22%

8. Cost to income - Normalized *) 55.51% 52.84%

9. Cost to income- Reported **) 55.27% 52.84%

IV. Liquidity 

LDR 87.61% 91.70%

V. Compliance

1. a. Percentage violation on Legal Lending Limit 

 a.1. Related parties 0.00% 0.00%

a.2. Third parties 0.00% 0.00%

    b. Percentage lending in excess of Legal Lending Limit

b.1. Related parties 0.00% 0.00%

  b.2. Third parties 0.00% 0.00%

2. Statutory Reserve Requirements Rupiah 5.07% 8.10%

3. Net open position 1.01% 2.85%

4. Net open position on balance sheet 6.09% 7.94%

KEY FINANCIAL RATIOS
AS AT 30 JUNE 2009 AND 2008

2009 2008NO. RATIOS (%)

Jakarta, July 17, 2009
Sharia Business Unit

Prof. DR. M. Din Syamsuddin, MA. Herry Hykmanto
Sharia Supervisory Board Director

*) Normalized cost to income exclude cost to unwind derivative contracts.
 **) Reported cost to income include cost to unwind derivative contracts.

Market value represents total notional amount buy and sell position at gross basis.
A notional amount is a number of the currency units specified in the contract.
Derivative receivables/payables represent the settlement value of derivative instruments as at balance sheet date.

Jakarta, July 17, 2009
Board of Directors

J.E. Sebastian Paredes M. Vera Eve Lim
President Director Director

Note:
1. The above consolidated financial statements are published in order to comply with Bank Indonesia regulation No. 3/22/PBI/2001 dated 13 December 2001 regarding the “Transparency of Bank’s Financial Condition” which was amended by Bank Indonesia regulation

No. 7/50/PBI/2005 dated 29 November 2005, and prepared based on Circular Letter of Bank Indonesia No. 3/30/DPnP dated 14 December 2001 regarding “Quarterly and Monthly Published Financial Statements of Commercial Banks and Certain Reports Submitted
to Bank Indonesia” as amended by Circular Letter of Bank Indonesia No.7/10/DPnP dated 31 March 2005, and in accordance with the Regulation of Capital Market Supervisory Agency (Bapepam) No. VIII.G.7 as included in the Appendix of the Decision of Chairman
of Bapepam No. Kep-06/PM/2000 dated 13 March 2000 regarding “Guidelines for the Preparation of Financial Statements” jo Circular Letter of the Chairman of Bapepam No.SE-02/PM/2002 regarding “Guidelines for the Presentation and Disclosures of Financial
Statements of Publicly Listed Companies”, and Regulation No. X.K.2 Decision of Chairman of Bapepam No. Kep-36/PM/2003 dated 30 September 2003 regarding “Obligation to Submit Periodic Financial Statements”

2. For comparatives purposes, certain accounts in the consolidated financial statement as of 30 June 2008 have been reclassified to conform with consolidated financial statement in year 2009.
3. BI in its letter dated 31 December 2008 had approved the Bank’s plan to increase its ownership in PT Adira Quantum Multifinance (AQ) from 90% to 99% and increase AQ share capital to reach Rp 100,000 million. Further on 23 April 2009, the Bank has entered

into sale and purchase of shares agreement with minority shareholders of AQ whereas minority shareholders agreed to sell, transfer and assign 900 shares constituting of 9% of total issued shares of AQ to the Bank which have been executed in May 2009 which
is to date still in the changes approval process at Ministry of Law and Human Rights of the Republic of Indonesia. Further the Bank will increase AQ capital to reach Rp 100,000 million.

4. On 9 July 2009, the Bank has exercised its call option to purchase 20% of PT Adira Dinamika Multi Finance Tbk. (ADMF) share with the cost of Rp 1,426,937 million. Therefore as at 9 July 2009, the Bank has owned 95% of ADMF share. Total acquisition cost of
Rp 1,613,812 million, including the option premium paid of Rp 186,875 million which is currently booked as other assets will be recorded as investment.

5. Ministry of Finance (Bapepam-LK) in its letter dated 30 June 2009 has approved the change of the ownership PT Asuransi Adira Dinamika (AI) share from PT Adira Dinamika Investindo to the Bank. On 9 July 2009, PT Adira Dinamika Investindo has signed
transfer agreement of 90% AI shares to the Bank.

6. The ultimate shareholder of Asia Financial (Indonesia) Pte.Ltd. is Temasek Holding Pte.Ltd., an investment holding company based in Singapore which is wholly owned by the Government of Singapore.
7. Exchange rate as at 30 June 2009: USD 1 = Rp. 10,207.50; exchange rate as at 30 June 2008 : USD 1 = Rp. 9,220.00.

ASSETS
1. Cash          1,504,990 1,197,738 1,540,987 1,238,706
2. Placements with Bank Indonesia

a. Current accounts with Bank Indonesia 4,105,243 6,395,367 4,105,243 6,395,367
b. Certificates of Bank Indonesia 5,320,483 2,573,187 5,320,483 2,648,187
c. Wadiah Certificates of Bank Indonesia - -       -                 -
d. Others         1,100,000 834,929 1,100,000 834,929

3. Current accounts with other banks
a. Rupiah              59,989 31,762 254,562 172,119
b. Foreign currencies          1,052,193 292,440 1,058,708 294,217
Allowance for possible losses on current
accounts with others banks -/-             (11,122)            (3,242) (11,122) (3,242)

4. Placements with other banks
a. Rupiah                    - 30,360 481,480          150,790 
Allowance for possible losses on
placements with other banks  -/-                    -               (303) - (303)
b. Foreign currencies             207,583 313,480 207,612          324,554 
Allowance for possible losses on
placements with other banks  -/-               (2,076)            (3,135) (2,076) (3,135)

5. Placement with other sharia banks                    - -       -                 -
Allowance for possible losses on
placement with other sharia banks -/-                    - -       -                 -

6. Marketable securities
a. Rupiah

    i.   Trading                    - -       -                 -
    ii.  Available for sale             257,249 280,446 307,424          367,072 
    iii. Held to maturity          1,212,725 1,009,983 1,212,725 1,009,989

Allowance for possible losses onmarketable
securities   -/-             (14,388) (12,474) (14,388) (12,474)
b. Foreign currencies

    i. Trading                    -            27,392 -            27,392 
    ii. Available for sale             143,342          473,825 143,342          473,825 
    iii. Held to maturity             184,615 1,121,344 184,615 1,121,344 

Allowance for possible losses on
marketable securities   -/- (3,279) (15,987) (3,279) (15,987)

7. Marketable securities - sharia bonds             195,042          326,679 195,042          326,679 
Allowance for possible losses on
marketable securities - sharia bonds -/-               (1,950)            (3,267) (1,950) (3,267)

8. Government Bonds 
i. Trading             472,454 13,244 472,454            13,244 
ii. Available for sale         10,037,828 10,575,955 10,290,758 10,801,318
iii. Held to maturity          2,293,710 2,191,885 2,412,012 2,313,973

9. Securities purchased under resale
agreements (Reverse Repo)
a. Rupiah                    - -       -                 - 
Allowance for possible losses on
securities purchased under resale agreements -/-                   - -       -                 -
b. Foreign currencies                    - 28,738 - 28,738
Allowance for possible losses on  securities
purchased under resale agreements -/-                    - (287) - (287)

10. Derivative receivables             527,520 728,053 527,520          728,053 
Allowance for possible losses on derivative
receivables -/-             (37,487)            (7,281) (37,487) (7,281)

11. Loans 
a. Rupiah

    i. Related  parties                8,868 10,606 8,868 10,606
   ii. Third parties         52,795,517 50,105,373 52,795,517 50,105,373

Allowance for possible losses on loans -/-        (1,603,756)  (1,467,576)  (1,603,756)  (1,467,576)
Deferred income -/-                   (84)                (118) (84)               (118)
b. Foreign currencies

    i. Related  parties - -       -                 -
   ii. Third parties          5,908,930        8,837,593 5,908,930 8,837,593

Allowance for possible losses on loans -/-            (176,378) (180,222) (176,378) (180,222)
Deferred income -/-                    - - - -

12. Consumer financing receivables                    - - 2,012,173 1,601,594
Allowance for possible losses on consumer
financing receivables -/-                    - - (41,083) (36,529)

13. Premium receivable                    - - 27,581            25,603 
Allowance for possible losses on premium
receivable -/- - - (187)  (151)

14. iB receivables and financing with contract
a. Murabaha             375,809 243,038 375,809          243,038 
b. Istishna                    - - - - 
c. Qardh             38,102 23,236 38,102            23,236 
d. Mudharabah 446,538 385,999 446,538          385,999 
e. Musyarakah                    - - - -
Allowance for possible losses on iB financing
and receivables    -/-              (14,803)  (8,822)  (14,803)  (8,822)

15. Acceptance receivables             824,594 1,104,755 824,594 1,104,755
Allowance for possible losses on acceptance
receivables -/-               (8,121) (11,048) (8,121) (11,048)

16. Investments          2,309,113 1,638,052 12,175            12,175 
Allowance for possible losses on investments -/-             (23,092) (16,382) (122) (122)

17. Goodwill - net                    -                 - 208,709          292,193 
18. Interest receivable             853,664          788,395 859,113          796,265 
19. Prepaid expenses             417,909          344,774 504,334          456,646 
20. Prepaid taxes              69,750 - 69,750 - 
21. Deferred tax assets             726,894 523,271 731,404          528,624 
22. Fixed assets         2,942,311        2,454,559 3,386,572 2,836,578

Accumulated depreciation of  fixed assets -/-         (1,326,047) (1,085,269) (1,540,209) (1,245,208)
23. Unutilised properties              27,712 41,785 27,712 41,785

Allowance for possible losses on unutilised
properties -/-            (10,756)            (6,268) (10,756)            (6,268)

24. Leased assets                    - -         - -
Accumulated depreciation of leased assets -/-                    - -         - -

25. Foreclosed assets              99,102            84,186 102,884            89,950 
Allowance for possible losses on foreclosed assets -/- (7,024)            (3,589) (7,024) (5,385)

26. Other assets      3,330,949 2,102,766 4,205,468 2,927,196

TOTAL ASSETS         96,610,365 94,309,925 98,888,375 96,582,280

LIABILITIES AND EQUITY
1. Current accounts

a. Rupiah          4,654,415        4,833,427 4,342,559 4,762,185
b. Foreign currencies          2,014,897 2,241,391 2,014,328 2,241,069

2. iB current accounts             158,041 56,836 158,041            56,836 
3. Other current liabilities             203,779 217,126 211,511          224,875 
4. Savings         13,082,280 12,528,126 13,082,280 12,528,126
5. Sharia savings

a. iB deposit savings                1,705 1,405 1,705 1,405
b. iB savings             101,290            89,911 101,290            89,911 

6. Time deposits
a. Rupiah

    i.  Related parties             168,930 1,050,223 29,930          885,583 
    ii. Third  parties         41,368,888 34,577,281 41,368,888 34,577,281

b. Foreign currencies
    i.  Related parties              27,911 16,247 11,222 8,871
    ii. Third  parties          5,582,525 8,486,438 5,582,525 8,486,438
7. iB time deposits 291,700 590,123 291,700 590,123
8. Certificates of deposits

a. Rupiah                 - -         - -
b. Foreign currencies                    - -         - -

9. Deposits from other banks             759,933        3,181,758 759,933       3,181,758 
10. Securities sold under repurchase agreement (Repo) 3,756,986        4,242,500 3,756,986 4,242,500
11. Deferred premium income                    - - 382,681          355,315 
12. Unearned premium reserve                    - - 239,330          199,196 
13. Derivative payables             487,645 715,648 487,645          715,648 
14. Acceptance payables             863,644 1,148,348 863,644 1,148,348
15. Marketable securities issued

a. Rupiah          1,500,000 1,907,550 2,049,734 2,640,878
b. Foreign currencies             255,422 66 255,422 66

16. Borrowings
a. Short term funding facilities from Bank Indonesia                    - - - -
b. Others

i. Rupiah
    - Related parties               - - - -
    - Third parties          1,278,884 1,333,640 1,478,884 1,404,473

ii. Foreign currencies
    - Related parties                    - - - -
    - Third parties          1,847,558 1,060,300 1,847,558 1,060,300

17. Estimated allowance for possible losses on
commitments and contingencies              25,044 46,153 25,044         46,153

18. Lease payables                    - - - -
19. Accruals             436,538 421,900 430,954          429,372 
20. Estimated tax payable                    - 70,813 19,534          172,373 
21. Deferred tax liabilities                    - - 244,998          206,129 
22. Other liabilities          2,325,003        1,931,758 2,873,153 2,394,815
23. Subordinated loans

a. Related parties                    - - - -
b. Third parties             500,000 3,264,488 500,000 3,264,488 

24. Loan capital
a. Related parties                    - - - -
b. Third parties                    - - - -

25. Minority interests                    - - 559,549          371,296 
26. Equity

a. Paid up capital          5,296,061 3,631,451 5,296,061 3,631,451
b. General and legal reserve             118,709 103,409 118,709          103,409 
c. Additional paid up capital          2,932,709 669,387 2,932,709          669,387 
d. Difference in transaction of changes in

equity of subsidiaries             (38,565) (81,178) (38,565) (81,178)
e. Capital donation                    - - - -
f. Difference in foreign currencies translation                2,037 2,803 2,037 2,803
g. Unrealized gain/(loss) from available for sale

marketable securities and Government Bonds (472,832) (647,284) (472,832) (647,284)
h. Other comprehensive income                    - -         - -
i. Retained earnings*)          7,079,228        6,617,881 7,079,228 6,617,881

TOTAL LIABILITIES AND EQUITY         96,610,365      94,309,925 98,888,375 96,582,280

*) After being eliminated with deficit of Rp 32,968,831 through quasi-reorganisation on 1 January 2001.

In accordance with the Circular Letter of Bank Indonesia No. 7/56/DPbS, dated 9 December 2005 regarding "Annual
Report, Quarterly and Monthly Published Financial Statements and Certain Reports of Banks Submitted to Bank Indonesia"
which was amended by Circular Letter of Bank Indonesia No. 8/11/DPbS dated 7 March 2006 regarding "Amendment
to Circular Letter of Bank Indonesia No. 7/56/DPbS, dated 9 December 2005 regarding Annual Report, Quarterly and
Monthly Published Financial Statements and Certain Reports of Banks Submitted to Bank Indonesia".

FINANCIAL INFORMATION ON SHARIA BUSINESS UNIT

A. ASSETS
   1. Cash  6,492  7,633
 2. Current accounts with Bank Indonesia  25,197  37,833
 3. Wadiah Certificate of Bank Indonesia  -  -
 4. Placement with other sharia banks  -  -

Allowance for possible losses on placement with other sharia banks -/-  -  -
 5. Marketable securities - sharia bonds  195,042  326,679

Allowance for possible losses on marketable securities - sharia bonds -/-  (1,950)  (3,266)
 6. iB receivables *)  375,809  243,038

Allowance for possible losses on iB receivables -/-  (6,948)  (4,296)
 7. Others iB receivables  38,102  23,236

Allowance for possible losses on others iB receivables -/-  (1,382)  (375)
 8. iB financing  446,538  385,999

Allowance for possible losses on iB financing -/-  (6,473)  (4,151)
 9. Fixed assets  9,098 9,154

Accumulated depreciation of fixed assets -/-  (2,408)  (2,376)
 10. Accrued income  8,117  7,848
 11. Prepaid expenses  663  899
 12. Other assets  20,788  17,084

TOTAL ASSETS  1,106,685  1,044,939

 B. LIABILITIES
 1. iB funds

a. iB deposit current accounts  158,041  56,836
b. iB deposit savings  1,705  1,405

 2. Others iB current liabilities  696  994
 3. Liabilities to Bank Indonesia (FPJPS)  -  -
 4. Deposits  from other banks  82,806  105,073
 5. iB marketable securities issued  48,000  60,450
 6. Others liabilities  408,139  128,028
 7. Investment  funds

a. iB savings  101,290  89,911
b. iB deposits  291,700  590,123

 8. Accumulated gain  14,308  12,119

TOTAL LIABILITIES  1,106,685  1,044,939

BALANCE SHEETS
AS AT 30 JUNE 2009 AND 2008
(In million Rupiah)

A. OPERATING INCOME
  1. Margin  18,919  12,710

 2. Profit sharing  29,576  29,432
 3. Bonus  -  249
 4. Other operating income  26,244  29,271
 B. TOTAL OPERATING INCOME  74,739  71,662
 C. Margin distribution for non - discretionary investment funds
   a. Bank  7,764  3,935
   b. Non Bank  15,464  19,801
   c. Bank Indonesia (FPJPS)  - -
 D. TOTAL PROFIT SHARING  23,228  23,736
 E. Income from operation after deducting margin 

distribution for non-discretionary investment funds  51,511  47,926
 F. OPERATING EXPENSES
 1. iB bonus  295  66
 2. Allowance for possible losses on assets  14,699  6,673
 3. General and administrative  1,010  1,346
 4. Salaries and employee benefits  11,670  15,885
 5. Others  6,833  6,942
 G. TOTAL OPERATING EXPENSE  34,507  30,912
 H. INCOME DURING THE YEAR  17,004  17,014
 I. Other non-operating income  26  630
 J. Other non-operating expenses  2,722  5,525
 K. NON-OPERATING LOSS  (2,696)  (4,895)
 L. INCOME DURING THE PERIOD  14,308  12,119

STATEMENTS OF INCOME
FOR THE 6 MONTHS PERIODS ENDED 30 JUNE 2009 AND 2008
(In million Rupiah)

1. Unused iB financing facilites **)  -    -

 2. Outstanding iB irrevocable letters of credit  -    -

 3. iB guarantees issued 54,083  381

 4. Others 392 345

STATEMENTS OF COMMITMENTS AND CONTINGENCIES
AS AT 30 JUNE 2009 AND 2008
(In million Rupiah)

2008NO. ACCOUNTS 2009

2008NO. ACCOUNTS 2009

2008NO. ACCOUNTS 2009

1. iB deposit current accounts
a. Bank  2,164  21  4.22  1  0.50
b. Non Bank  105,992  1,038  4.22  44  0.50

2. iB deposit savings    
a. Bank  -  -  -    -  -
b. Non Bank  1,403  14  -    -  -

3. iB savings    
a. Bank  1,059  10  20.00  2  2.35
b. Non Bank  98,672  967  20.00  193  2.35

4. iB deposits    
a. Bank    

-   1 month  67,387  660 60.00  396  7.05
-   3 months  150  1 61.50  1  7.23
-   6 months  -  - 64.00  -  -
- 12 months  10,837  106 65.00  69  7.64

b. Non Bank    
-   1 month  225,886  2,213 60.00  1,328  7.05
-   3 months  25,282  248 61.50  152  7.23
-   6 months  9,723  95 64.00  61  7.52
- 12 months  28,224  276 65.00  180  7.64

TOTAL  576,779  5,649  2,427 

TABLE OF MARGIN DISTRIBUTION
FOR THE MONTH OF JUNE 2009
(In million Rupiah)

NO. Type of Funding Average
balance

Revenues
to be

distributed
Nisbah

(%)

Total bonus
& profit
sharing

Depositor’s portion

Rate of return
indication

(%)

A B C D E

SOURCES AND UTILISATION OF ZIS FUNDS
FOR THE 6 MONTHS PERIODS ENDED 30 JUNE 2009 AND 2008
(In million Rupiah)

1. Sources of ZIS funds
a. Zakat from bank -  -
b. Zakat from parties other than bank 765  30
c. Infaq and Shadaqah 43  31
Total ZIS funds 808  61

2. Utilisation of ZIS funds
2.1. Distributed through other parties/institutions:

a. Dompet Dhuafa Republika  2  -
b. Baitul Maal Hidayatullah  727  160
c. Baitul Maal Muamalat  -  -
d. Bamuis BNI  -  -
e. Dompet Peduli Ummat Daarut Tauhid  -  -
f. LAZIS Dewan Da'wah Islamiyah Indonesia  -  -
g. LAZIS Muhammadiyah  -  -
h. LAZNAS BMT  -  -
i. LAZNAS BSM Ummat  -  -
j. LAZNAS Persis  -  -
k. Pos Keadilan Peduli Ummat  -  -
l. Rumah Zakat Indonesia  -  -
m. Amanah Takaful Institution  -  -
n. Baitul Maal BRI Institution  -  -
o. Dana Sosial Al Falah Institution  -  -
p. Others  29 21

2.2. Directly distributed  -  -
Total utilisation of ZIS funds  758 181

3. Increase (decrase) on utilisation of ZIS funds 50  (120)
4. ZIS Funds at the beginning of the year 249 381
5. ZIS Funds at the end of the year  299 261

2008NO. DESCRIPTION 2009

SOURCES AND UTILISATION OF QARDH FUNDS
FOR THE 6 MONTHS PERIODS ENDED 30 JUNE 2009 AND 2008
(In million Rupiah)

1. Sources of Qardh funds
a. Infaq and Shadaqah  -  -
b. Penalties  118 38
c. Donations/grants  -  -
d. Non-halal income  -  -
e. Others  -  -
Total Qardh funds 118  38

2. Utilisation of Qardh funds
a. Financing  -  -
b. Donation  64 72
c. Others  -  -
Total Utilisation of Qardh funds  64 72

3. Increase (decrease) on utilisation of funds 54  (34)
4. Qardh  funds at the beginning of the year 252 186
5. Qardh  funds at the end of the year  306 152

2008NO. DESCRIPTION 2009

Thank You for Your Vote of Confidence

Best Bank in Indonesia,
Best Emerging Market
Banks 2008

Best Company in Indonesia,
The Asset Triple A Corporate Governance
Index Awards 2008
Best Domestic Bank in Indonesia,
The Asset Triple A Country Awards 2008

Best Performance Banking 2009
ABFI Banking Award
Private Bank with Large Scale Asset Category
ABFI Institute & PERBANAS

The Most Consistent Bank in
Service Excellence
Banking Service Excellence Awards 2009
InfoBank and Marketing Research
Indonesia (MRI)


